OFFSHORE PIPE LAY NOTIFICATION - UPDATE 2

Nexus Energy Ltd (Nexus) is developing the Longtom gas field in permit area
VIC/L29, 30 km offshore of Orbost (map over page).

May 2009

Nexus is committed to ensuring that the relevant users of the area are informed
about Nexus’ activities.

Nexus has Victorian Government approval to develop the Longtom gas field. This involves
laying 17 km of pipeline 30 km offshore from Orbost in Permit Licence VIC/L29.

Pipe lay using the Aussie 1 pipe lay barge commenced on Thursday 30" April after
experiencing delays at Portland and then at site due to the passage of a storm front. Pipe lay
is progressing well, with several kilometers of pipeline already laid on the seabed. Pipe lay of
the remaining length is expected to take several weeks, subject to weather. The pipeline
end manifold (PLEM) was installed on the seabed close to the existing Patricia Baleen gas
pipeline by the Aussie 1 immediately prior to pipe lay commencing.

Associated activities, such as laying the umbilical line and installing valves and other subsea
equipment will be undertaken by the Maersk Responder, commencing at the completion of

pipe lay.

All activities are proceeding in accordance with an Environment Plan (EP) produced by
Nexus and approved by the Victorian Department of Primary Industries (DPI). A summary EP
is available on the Nexus website at http://www.nexusenergy.com.au.
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Welding of the pipeline sections in the “firing The pipeline being laid, rolling off the ‘stinger’ at
line’, starboard side of the Aussie 1. the stern of the Aussie 1.

For further information, please call Rob Tyler or Giulio Pinzone on 03-9660 2500 or via
email on: rtyler@nxs.com.au or gpinzone@nxs.com.au



