Crux Gas-Liquids Development
Environment Plan Summary

The Proponent

The proponent for the Crux Gas-Liquids Development is Nexus Energy Limited (Nexus).
Nexus holds a 85% interest in the Crux gas field within exploration permit AC/P23, with
Osaka Gas holding the remaining 15%. Nexus is an Australian oil and gas company with its
headquarters in Melbourne, and was publicly listed on the Australian Stock Exchange and
began trading in August 2001. The core business of the company is oil and gas exploration
and production. Nexus has exploration and production interests in Western Australia,
Northern Territory and Victoria.

The Proposal

Nexus is proposing to produce gas and condensate from the Crux gas field. The Crux gas
field is located in the Australian waters of the Territory of Ashmore and Cartier Islands
Adjacent Area in Permit AC/P23, 188 km off the Kimberley coast of northern Western
Australia in the Timor Sea (Figure 1).

The Crux gas field is being developed as a gas-liquids recycling project. The gas will be
processed and the condensate separated from the gas onboard a Floating Production
Storage and Offloading (FPSO) vessel. The condensate will be offloaded to shuttle tankers
on a periodic basis, typically once per month. The gas will be re-injected back into the
reservoir for future use. The estimated recoverable reserves are approximately 70 million
barrels of condensate liquids with a project life of 11 years. The estimated daily rate of
condensate production is 28,000 barrels/day.

The Crux Gas-Liquids Development is shown schematically in Figure 2. The project consists
of:

» Dirilling an estimated three production wells and three injection wells initially, with up
to 10 wells in total over the field life.

» Installation, commissioning and production from a permanently moored FPSO.

» Regular supply vessel and helicopter visitation.

* Regular trading tanker condensate off-loading.

e Decommissioning.
The Crux-2 well was drilled in December 2006 to February 2007. Crux-3 and Crux-4 were
drilled in December 2007 to February 2008. Drilling of the remaining production wells for the
Crux Gas-Liquids Development is planned for 2009 with FPSO installation and

commissioning activities targeted to begin on site in early 2011. First condensate is planned
for the first half of 2011.
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